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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ULPHAT WELFARE DORGANIZATION

Crpinion

We have audited the financial statements of Ulphat Welfare Organization "W Cirpanrraien which
comprises the Balance sheet as at 30 June 2022 and Income and expenditure account and notes
to the fimancial statements, including a summary of significant accounting policies.

in gur opirien. the accompanying financial statements of the Organization present fairly, in all
matenal respects, the financial position of the Organization as at June 30, 2022 and of its financial
perfarmance for the year then ended in accordance with approved accounting and reporting
standards as applicable in Pakistan.

Basis for Opinion

Ve conducted our audit in accordance with the International Standards on Auditing [ISAs) as
epphcadle in Pakistan. Qur responsibilities under those standards are further described in the
Auditor’s Resporsibilities for the Audit of the Financial Statements section of gur report, We are
mdependent of the Organization in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accourtarmtz of Pakistan (the Code), and we have fulfilled our other ethical
responsibilities  accardance with the Code. We believe that the audit evidence we have
obtaimec is suthioent and appropriate to provide a basis for our opinion,

Responsibilities of Members for the Financial Statements

The Members are responsible for the preparation and fair presentation of the financial
statements in accordance with the approved accounting and reporting standards as applicable in
Pakistan, and for such internal contral as the Members determine is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to
fraud or errar

In prepanng the financial statements, Members are responsible for assessing the Organization’s
ability 1o continue as a going concern.

The board of Members s responsible for overseeing the Organization's financial reporting
HICCESS

Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements ac 3
whole are free from material misstatement, whether due ta fraud or error, and to issue an
auditor’s report that includes cur opinion. Reasonable assurance is a high level of assurance, but
s nat a guarantee that an audit conducted in accordance with 1SAs as applicable in Pakistan
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will dlways detect 3 matenal messtatement when it exists Misstatements can anse fram fraud or
error ana are considered matenal f, individually ar i the aggregate, they could reasonably be
expected 1o influence the econamic decisions af users taken on the basis af these hinancal
LRatonverits

Ai part ot an audit v accordance with 1SAs as applicable in Pakistan, we exercise professional
egment and mamtam professional skepticism throughout the audit. We alsa:

= lgentity and assess the nisks of material misstatement of the financial statemants,
whether due to fraud or error, design and perform audit procedures respansive to thase
visks, and oblain audit evidence that is sufficient and appropriate to provide a basis for
aur cpimcon. The nisk af not detecting a material misstatement resulting from fraud s
nigher than tor gne resulting from error, as fraud may involve collusion, fargery,
Mlenbonal omissions, misrepresentations, or the overnde of internal control

* Oblainanunderstanding of imternal control relevant to the audit in order to design audit
Arocegdures that are appropriate in the circumstances, but not for the purpose al
gxpressing an apinien on the effectiveness of the Organization’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty
eaistsy refated to events or conditions that may cast significant doubt en the
Qrganization’s ability to continue as a going toncern. If we conclude that a material
SNcertanty exists, we are reguired o draw attention in our auditor's report to the
refated disclosures in the finanoial statements ar, if such dsclosures are inadequate, to
mgdity our opirien. Qur conclusions are based an the audit evidence obtaned up 1o the
date of our auditor’s report However, future events ar conditions may cause the
Crganization’s 10 CEase [0 Conlinue as a going concern

*  Evaluate the overall presentation, structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the ungerlying
transactons and evénts in a manner that achieves fair presentation

Ao communicate with the board of Members regarding. among other matters, the planned
dape and tirming af the audit and sigmiticant audn findings, including any significamt deficiencies
monteraal gantral thal we identity dufmg aur audid

k) |
L f”%d‘[ﬂ.ﬂ_{’# "":1{1'
AN Laliwala ™8 Cao,

Cllisrtered  Nooounrantes

=leom e Laliaala




VEPHAT WELFARE ORGANIZATION
STATEMUNT OF FINANCIAL POSITION
AS AT JUNE M, 2002

MOYTLS

ASRETS

CURRENT ASSETS
Bank Bilances

TOTAL ASSETS

LESS: CURRENT LIABILITIES
MET ASSLETS

REFRESENTED BY ;

Creneral Fund 3
Festrcred Fund 4

ACCUMULATED FUND BALANCE

Phe annexed notes form an mntegral part of these Anancil stutements.,
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14,788,428 30015 745
14,788 428 115 145
14,788 878 1005745

492,644 224 B46
14,206, 154 2,776,499
14,785 529 Y05 745
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TLPHAT WELFARE ODRGANIZATION
STATEMENT OF INCOME & EXPENDITURE
FOR THE YEAR ENDED JUNT. 3, 2022

MNOTES INEE i
cmsane [ Riipegs- -

INCOME
Waler of services rendered 12, B0, ) 12,2500 KK
EXPENDITURES
Ihrect cost of Rervice
Hospital expenses on surgenes for needy 3,602,977 11011074
Medics! camp 8,983,225 -
Famadan food -distnbution - 1,100 DO

12,586,202 12,111,074
EXCESS OF INCOME OVER EXPENDITURE '253[7';'3 138930

The annexed notes form an integral part of these financial statements.
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SIGNITICANT ACCOUNTING POLICIES

Seate e it OF Complisnce
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PILPEAT W Al GRGANIZATION
MOYEES TOOTH FINANCIALSTAL EMEMNTS
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